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Fast 500 Companies

By Industry Segment

Scientific/Technical
Instrumentation 5%

Media/Entertainment 2%

Software
36%

Biotechnologoy/
Pharmaceutical 13%

Communications/
Networking 16%

Internet 11%

Computers/
Peripherals 5%

Medical
Equipment 6%

Semiconductor
6%
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Research and Eligibility

The Deloitte Technology Fast 500 is a ranking of the fastest growing 

technology, media, telecommunications and life sciences companies in 

North America based on percentage fiscal year revenue growth over 

five years (2003-2007).

Sources for public and private companies that make the list include 

public company databases, Deloitte’s 10 regional Technology Fast 50 

programs in North America and direct nominations.

To be eligible for the Technology Fast 500, a company must meet the 

following criteria:

1. Own proprietary technology or proprietary intellectual property 

that contributes to a significant portion of the company’s operating 

revenues or devotes a significant proportion of operating revenues 

to research and development of technology. Using other companies’ 

technology or intellectual property in a unique way does not qualify.

2. Meet minimum operating revenue requirements:

฀ s฀฀����฀OPERATING฀REVENUES฀MUST฀BE฀AT฀LEAST฀�������฀53$฀OR฀
�������฀#$�

฀ s฀����฀OPERATING฀REVENUES฀MUST฀BE฀AT฀LEAST฀��฀MILLION฀53$฀OR฀#$�

3. Be in business a minimum of five years.

4. Be headquartered within North America.

Innovation Drives Highest Tech Sector Growth Rates Since 2002

At a time when everyone is singularly focused on the economy, it 

might be helpful to take a step back and look at how innovation is 

meeting reality in the technology sector. This industry experienced its 

own high-flying days of giddiness with the dot.com boom, only to 

come crashing down. Now, after some initial struggles, technology 

companies are turning innovation into solid, consistent growth. And 

growth is what we celebrate in our 14th annual Deloitte Technology 

Fast 500. Indeed, 2008 marks the first year that average growth for 

our Fast 500 companies has increased since 2002, a growth rate that is 

nearly double this year over 2007. 

Who is leading this charge? This year, our Fast 500 winner is Hughes 

#OMMUNICATIONS฀)NC��฀WHICH฀EXPERIENCED฀A฀GROWTH฀IN฀REVENUES฀OF฀
138,762 percent over five years—the highest number we’ve seen 

since Google topped the list in 2004. Overall, our Fast 500 companies 

reached 3,206 percent average growth, up from 1,823 percent 

last year. Some, like Apple, Yahoo!, and Google, are brand-name 

industry giants whose creativity and management savvy enable them 

to continue to achieve high growth rates. Others are smart young 

companies that have launched themselves into high growth relative 

to where they started only five years before. It’s the dual commitment 

to good business practices and innovation—whether you’re a large 

established brand or a small rising star—that send you to the Fast 500 

list and keep you there for years to come.

2008 Deloitte Technology Fast 500

As used in the document, the term “Deloitte” includes Deloitte & Touche LLP,  

Deloitte Consulting LLP, Deloitte Financial Advisory Services LLP and Deloitte Tax LLP.  
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Here Come the Numbers

Our top five companies experienced an average revenue growth rate 

of 90,540 percent  over five years, up from 41,093 percent in 2007. 

Revenue growth for the 2008 Fast 500 companies ranged from 241 

percent to 138,762 percent, with an overall average growth of 3,160 

percent, up from 1,823 percent in 2007. 

!VERAGE฀REVENUES฀IN฀����฀WERE฀������฀MILLION฀COMPARED฀WITH฀������฀
million in 2004. In the five-year period since the 2004 list, average 

REVENUES฀WERE฀������฀MILLION฀WITH฀AN฀AVERAGE฀REVENUE฀GROWTH฀OF฀�����฀
percent. In 2002, just following the dot.com crash and 9/11, average 

REVENUES฀WERE฀������฀MILLION฀AND฀THE฀AVERAGE฀GROWTH฀RATE฀WAS฀��������฀
percent.

So, how does the Fast 500 compare with U.S. growth, or GDP, in 

GENERAL�฀)N฀THE฀PERIOD฀BETWEEN฀����฀AND฀�����฀AVERAGE฀'$0฀WAS฀�����฀
billion with a rate of growth of 133,763.83 percent. 

The Top Five

(UGHES฀#OMMUNICATIONS฀)NC�฀WAS฀NAMED฀THE฀FASTEST฀GROWING฀
COMPANY฀IN฀.ORTH฀!MERICA�฀฀(UGHES฀#OMMUNICATIONS฀HAD฀A฀REVENUE฀
growth rate over five years of 138,762 percent, moving from 

REVENUES฀OF฀��������฀IN฀����฀TO฀������������฀IN฀�����฀"ASED฀IN฀
'ERMANTOWN�฀-D��฀(UGHES฀#OMMUNICATIONS฀IS฀A฀PUBLICLY฀HELD฀PROVIDER฀
of broadband networks and services. This is its first appearance on the 

Fast 500 ranking.

4ICKET฀3OFTWARE฀,,#�฀A฀6ERNON�฀#ONN�
BASED฀PRIVATELY฀HELD฀SOFTWARE฀
company, came in second on the 2008 Fast 500 listing.  Ticket 

Software, a company that provides software solutions for the ticket 

INDUSTRY�฀REPORTED฀REVENUES฀OF฀�����������฀IN฀�����฀INCREASING฀
�������฀PERCENT฀FROM฀����฀REVENUES฀OF฀��������฀4HIS฀IS฀ITS฀lRST฀
appearance on the Fast 500 ranking. 

3TARENT฀.ETWORKS฀#ORP��฀A฀PUBLICLY฀HELD฀COMMUNICATIONS�NETWORKING฀
company based in Tewksbury, Mass., came in third on the 2008 

Fast 500 listing. Starent Networks provides networking solutions for 

mobile operators to provide multimedia services to their customers. 

4HE฀COMPANY฀REPORTED฀REVENUES฀OF฀������������฀IN฀�����฀A฀LEAP฀
OF฀������฀PERCENT฀FROM฀����฀REVENUES฀OF฀���������฀4HIS฀IS฀ITS฀lRST฀
appearance on the Fast 500 ranking.

Abraxis BioScience Inc., a Los Angeles-based publicly held 

biotechnology/pharmaceutical company, came in fourth on the 

2008 Fast 500 listing. Abraxis BioScience, which provides progressive 

therapeutics and core technologies that offer patients and medical 

professionals safe and effective treatments for cancer and other critical 

ILLNESSES�฀REPORTED฀REVENUES฀OF฀������������฀IN฀�����฀AN฀INCREASE฀
OF฀������฀PERCENT฀FROM฀����฀REVENUES฀OF฀���������฀4HIS฀IS฀ITS฀lRST฀
appearance on the Fast 500 ranking.

Pure Digital Technologies Inc., a San Francisco-based privately held 

computers/peripherals company, is the fifth-ranked company on the 

2008 Fast 500 listing. Pure Digital Technologies, which develops simple 

and affordable digital imaging solutions for the mass market, reported 

REVENUES฀OF฀�����������฀IN฀�����฀AN฀INCREASE฀OF฀������฀PERCENT฀FROM฀
����฀REVENUES฀OF฀���������฀4HIS฀IS฀ITS฀lRST฀APPEARANCE฀ON฀THE฀
Fast 500 ranking.
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Can Large Tech Companies Also Be Fast Growers?

The number of billion-dollar companies listed on the Fast 500 

continues to grow, proving that nimbleness is not at all limited to the 

small and the young. This year, we had 20 businesses—18 public and 

TWO฀PRIVATE�THAT฀REPORTED฀MORE฀THAN฀��฀BILLION฀IN฀REVENUES�฀4HIS฀UP฀
from 17 last year and 13 the year before. 

Who are these companies? Apple Inc., ranked number 451, 

REPORTED฀���฀BILLION฀IN฀REVENUES฀THIS฀PAST฀YEAR�฀)T�S฀THE฀COMPANY�S฀lRST฀
appearance on the Fast 500. Google Inc., number 179, had revenues 

OF฀�����฀BILLION�฀)T฀HAS฀BEEN฀ON฀THE฀&AST฀���฀LIST฀SINCE฀�����฀WHEN฀
it was the number 1 ranked company on the list. Other top billion-

dollar businesses on the Fast 500 include Genentech Inc., Yahoo! Inc., 

2ESEARCH฀IN฀-OTION�฀3YMANTEC฀#ORPORATION�฀*UNIPER฀.ETWORKS�฀6):)/฀
Inc., Netflix, Inc. and XM Satellite Radio Holding Inc. 

Three of the billion-dollar companies, Google, Inc., Sepracor, Inc. and 

Research in Motion, have been consecutive Fast 500 winners for five 

or more years. 

Of the billion-dollar companies on this year’s Fast 500, five have more 

than doubled their revenues in the last five years: 

s฀'OOGLE฀)NC��S฀REVENUES฀HAVE฀INCREASED฀��฀TIMES�
s฀2ESEARCH฀IN฀-OTION�S฀REVENUES฀HAVE฀INCREASED฀��฀TIMES�
s฀*UNIPER฀.ETWORK�S฀REVENUES฀HAVE฀INCREASED฀��฀TIMES�
s฀'ILEAD฀3CIENCES�฀)NC�฀AND฀"IOGEN฀)DEC฀)NC��S฀REVENUES฀HAVE฀INCREASED฀

four times.

s฀3AN$ISK฀#ORPORATION�฀.))฀(OLDINGS�฀)NC�฀AND฀3EPRACOR฀)NC��S฀REVENUES฀
have tripled.

Additionally, 53 percent, or 264 companies on the Fast 500 list are 

publicly held, up from 52 percent, or 259 companies, last year and 49 

percent in 2006. Six of this year’s Top 10 companies are 

publicly traded.

Revving Up the Growth Machine for the Long Haul

Because the Fast 500 list measures growth, not revenues, sustaining 

growth year after year—even as the baseline year increases—and 

remaining on the list is quite a feat.

Eight of last year’s Top 10 companies made the 2008 Fast 500 ranking, 

and four previous Number 1 companies—Sirius Satellite Radio (2007), 

Occam Networks, Inc. (2006), Nuvasive Inc. (2005) and Google (2004) 

are on this year’s list. Altogether 264 of the 500 companies are 

repeat winners. 

Our longest running Fast 500 participant? Gilead Sciences. With 

REVENUES฀OF฀����฀BILLION฀IN฀�����฀THE฀LIFE฀SCIENCES฀COMPANY฀BASED฀
IN฀&OSTER฀#ITY�฀#ALIF��฀HAS฀APPEARED฀��฀CONSECUTIVE฀YEARS฀ON฀THE฀&AST฀
500 ranking. Research in Motion is a nine-year repeat winner, and 

/MNI6ISION฀4ECHNOLOGIES�฀)NC�฀AND฀5NITED฀4HERAPEUTICS฀#ORPORATION฀
have been on the Fast 500 list for eight years. Other billion-dollar Fast 

500 companies who are repeat Fast 500 winners include  Yahoo! (six 

TIMES	�฀3AN$ISK฀AND฀'OOGLE�฀)NC�฀�lVE฀TIMES	�฀.))฀(OLDINGS�฀)NC��฀*UNIPER฀
.ETWORKS฀AND฀"IOGEN฀)DEC�฀)NC�฀�FOUR฀TIMES	�฀3YMANTEC฀#ORPORATION฀
�THREE฀TIMES	฀AND฀-ETRO0#3฀#OMMUNICATIONS�฀)NC��฀.ETmIX�฀)NC��฀AND฀
XM Satellite Radio Holdings, Inc. (twice).

Innovation and Growth: It’s All About Risk for VCs

By virtue of being on the Fast 500 list, these companies have proven 

track records in the marketplace. Most started with the assistance of 

venture capitalists who believed in the innovative technologies and 

management abilities of these businesses, nurturing them as they got 

off the ground. 

Against the backdrop of today’s economy, the reality is that 

entrepreneurs are going to find venture capitalists tougher to win over. 

With companies staying private much longer than they ever have in 

the history of venture capital, venture capitalists are more likely to be 

looking for later-stage deals, in which they will have quicker liquidity.

Both early- and late-stage entrepreneurs need to understand that 

it’s all about risk for venture capitalists—specifically technology risk, 

market risk and execution risk. When times are good and markets are 

ACTIVE�฀A฀6#฀WILL฀TRADITIONALLY฀BE฀WILLING฀TO฀TAKE฀A฀TECHNOLOGY฀RISK฀OVER฀
a market risk. These days, however, you have to add the dimension of 

execution. If an investment is going to require a long time and a lot 

of money, the ability of the business to execute is as important to the 

venture capitalist as the technology itself. 

So, to those entrepreneurs hoping for the funding that will propel 

them to the Fast 500, manage everyone’s expectations, including your 

own, and build a solid company with a long-term sustainable 

competitive advantage.




